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Item 8.01 Other Events

Todd Shipyards Corporation announced that its wholly owned subsidiary, Todd Pacific
Shipyards Corporation (“Todd”), has entered into an agreement, as part of its contract
with the Washington State Ferries (“WSF”) to build up to four 144-Auto Ferries, to
provide the production ready design for ferry construction for $8.3 million.

Todd will retain Guido Perla and Associates of Seattle, Washington (“Perla”) as its
design agent. Once the design is complete the parties will negotiate the price and delivery
schedule for construction of the ferries. However, there is uncertainty about the amount
of funding that will ultimately be available and how many vessels the State will procure.
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