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Item 8.01 Other Events

Todd Shipyards Corporation ("Todd") (NYSE:TOD) announced that it has signed an
agreement to purchase the assets of Everett Shipyard, Inc. ("ESY"). ESY performs ship
repair work for a range of government and commercial customers at two locations in
Everett, Washington.

Todd will form a new subsidiary, Everett Ship Repair & Drydock, Inc. ("Everett"), to
continue ESY's current shipyard operations. Todd's transaction with the owners of ESY
includes capital funds to purchase and improve a 1,000 ton drydock which was recently
added to ESY's operations. Several conditions of the sale remain to be satisfied, most
notably the consent of the Port of Everett who is ESY's landlord. The parties are
targeting February 15, 2008 as the closing date. It is anticipated that the acquisition of
Everett will be accretive to Todd's earnings. Todd and ESY have not disclosed the
purchase price for the transaction.

(c) Exhibits
99.1 - Todd Shipyards Press Release dated January 21, 2008.
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