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Item 8.01 Other Events

Todd Shipyards Corporation (NYSE:TOD) announced today its wholly owned
subsidiary, Todd Pacific Shipyards Corporation (“Todd Pacific”) was awarded a contract
(Contract No. N40442-07-C-4002) by the Military Sealift Fleet Support Command to
perform transfer availability work on the rescue and salvage ship USNS Salvor (T-ARS
52) (“Salvor”). The overhaul and repair includes various alterations affecting main
propulsion diesel engines, communication and navigation systems, habitability and
furniture modifications. The Salvor is expected to arrive at Todd’s Seattle shipyard on
February 13, 2007 and is scheduled to be completed in April 2007. The firm fixed priced
contract award is $5,230,389 and includes options, which, if exercised, would bring the
total contract value to $7,777,853.

(c) Exhibits
99.1 - Todd Shipyards Press Release dated January 22, 2007.
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