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Item 8.01 Other Events

Todd Shipyards Corporation (NYSE:TOD) announced today that the U.S. Navy has
awarded to its wholly owned subsidiary, Todd Pacific Shipyards Corporation (“Todd
Pacific”), a delivery order under its Multiple Award Contract in the amount of
$5,180,291 for the in-drydock repairs and preservation of Caisson #4 at Drydock #2 at
Puget Sound Naval Shipyard in Bremerton, Washington. Work will be accomplished by
the Todd Pacific workforce and selected subcontractors commencing in August 2006
with completion scheduled for November 2006. The work includes interior and exterior
preservation, structural repairs and miscellaneous maintenance items including ballast
valve repairs.

(c) Exhibits
99.1 - Todd Shipyards Press Release dated July 5, 2006.
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