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Item 5.02 Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers.

Todd Shipyards Corporation (“Todd” or the “Company”) (NYSE:TOD) announced
today that its Chief Financial Officer, Scott H. Wiscomb, is retiring from full time
employment with the Company effective June 30, 2006. Mr. Wiscomb has served in his
capacity of Treasurer and Chief Financial Officer since joining the Company in 1997.
Prior to his service at Todd, Mr. Wiscomb served in a number of different financial
capacities with Atlantic Richfield Company (“ARCQ”) for 22 years culminating in his
position as Vice President of Finance and Administration of ARCO’s Australian coal
operations. Mr. Wiscomb, age 60, will continue to work with Todd on a project
consulting basis.

Todd’s Board of Directors has elected Berger A. Dodge as the Company’s new Treasurer
and Chief Financial Officer effective June 30, 2006. Mr. Dodge, age 37, has been with
the Company since 2003 serving most recently as its Manager of Planning and Financial
Analysis. Prior to joining Todd, Mr. Dodge worked as a Senior Associate with a private
investment firm in Bellevue, Washington after having spent several years in the
operations group of Tower Group International in Seattle, Washington. Mr. Dodge
earned his Bachelor of Arts degree (cum laude) from Boston University and holds an
MBA degree (in Finance and Accounting) from the University of Washington.

(c) Exhibits
99.1 - Todd Shipyards Press Release dated June 26, 2006.
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