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Item 8.01 Other Events

The Company's 2005 Proxy Statement inadvertently omitted a New York Stock
Exchange required disclosure to inform the reader of the procedure used by non-
management directors to select a director to preside over the executive sessions of non-
management directors.

The Company's board of directors will have at least four regularly scheduled meetings a
year for the non-management directors without management present. If the meetings of
non-management directors include directors that are not independent, the independent
directors will schedule an executive session, at least annually, that includes only those
independent directors. The director attendees at the non-management director’s meetings
and the independent director's executive session shall select a director to serve as chair
for the purposes of the meeting.

Individuals may communicate with the non-management directors by addressing their
communication to the attention of the Chairman of the Audit Committee, Todd Shipyards
Corporation, 1801 16th Avenue SW, Seattle, Washington 98134.
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