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Item 8.01 Other Events

SEATTLE, WASHINGTON . . . February 11, 2005 . . . Washington State Ferries
(“WSF”) announced today that Todd Pacific Shipyards Corporation (a wholly owned
subsidiary of Todd Shipyards Corporation, NYSE:TOD) is the only shipyard in the
competition to build four new auto ferries for the State of Washington that met all of the
pre-qualification requirements to develop a proposal for the detailed design and
construction of the four vessels. Because only Todd was selected as a pre-qualified
shipyard, WSF must ask the Washington State Legislature to allow for a contract award
based on a negotiated contract with price incentives.

(c) Exhibits
99 — Todd Shipyards Press Release dated February 11, 2005.
99 — Washington State Ferries Press Release dated February 11, 2005.
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